
60.*0(4&-",-"5'-$-4&"8 63')*T0R0*-%$0"4&"N-3"4)&"-3,!'0),

3"10'4G0UV&"1-C -.W&"84&)"U/"&4&)4&R0.-'?0CP#') X0)34&.3*

2-3"4'+,&10

$ H;-#&'5"/6*>I-+$%.7$-*h$++-.&! X)&%J" S*?%! g$%.5$-% ;*"%56

YG3*&"8 9:Z;

!

! W3"G-"8 9:;

X)&7$-%.;*++&.&*>;*%#51"(5$*%! R-%.Y)*" W998W9! ;)$%-

!A,4')(4<d$5)$% 5)&(*%5&P5*>5)&Md$%/*?*>g$%.5$-%M$%$5$-5$4&>*1(*%#51"(5$%.J&-"5$>"+(*"%516#$/&$% 5)&%&?&1-! 5)$##5"/6>*("#&#

*% I-+$%.7$-*h$++-.&$% X)&%J" S*?%! g$%.5$-% ;*"%56! &P=+*1$%.$%%*4-5$4&-==1*-()&#-%/ =1-(5$(-+2*/&+#>*11"1-+1&4$5-+$Y-5$*% $% 2*"%O

5-$%*"#-1&-#A!6&2=+*6$%.-(*2J$%-5$*% *>>$&+/ 1&#&-1()! =*+$(6-%-+6#$#! -%/ (-#&#5"/$&#! 5)$#1&#&-1() /&&=+6-%-+6Y&#5)&#=&($>$(2&-#O

"1&#$2=+&2&%5&/ $% I-+$%.7$-*h$++-.&! $%(+"/$%.$%>1-#51"(5"1&&%)-%(&2&%5! $%5&.1-5$*% *>=1$2-16! #&(*%/-16! -%/ 5&15$-16$%/"#51$&#! 1&4$O

5-+$Y-5$*% *>(*++&(5$4&-##&5#! &(*+*.$(-+(*%#&14-5$*%! -%/ ("+5"1-+)&1$5-.&=1&#&14-5$*%AS)&1&#"+5#$%/$(-5&5)-5! J6="1#"$%.#51-5&.$&#*>

#)-1&/ =1*#=&1$56! -.1$("+5"1-+O5*"1$#2$%5&.1-5$*%! -%/ $%5&.1-5&/ /&4&+*=2&%5*>=1$2-16! #&(*%/-16! -%/ 5&15$-16$%/"#51$&#! 5)&4$++-.&)-#

#"((&##>"++6*=5$2$Y&/ $5#$%/"#51$-+#51"(5"1&! &P=-%/&/ 5)&(*++&(5$4&&(*%*26! $%(1&-#&/ 4$++-.&1$%(*2&#! -%/ $2=1*4&/ 5)&&(*+*.$(-+&%4$O

1*%2&%5AS)$##5"/6%*5*%+6=1*4$/&#-1&>&1&%5$-+/&2*%#51-5$*% 2*/&+>*1J&-"5$>"+(*"%516#$/&(*%#51"(5$*% 5)1*".)*"5g$%.5$-% ;*"%56J"5

-+#**>>&1#&2=$1$(-+-%/ 5)&*1&5$(-+#"==*15>*11"1-+1&4$5-+$Y-5$*% $% 2*"%5-$%*"#1&.$*%#-(1*###*"5)?&#5&1% X)&7$-%.-%/ &4&% 5)&&%5$1&

=1*4$%(&A

B0+ C-'1,<Md$%/*?*>g$%.5$-%M! !&-"5$>"+(*"%516#$/&! C%5&.1-5$*% *>=1$2-16! #&(*%/-16! -%/ 5&15$-16$%/"#51$&#! Q&2*%#51-5$*% 2*/&+

F&(&$4&/" Q&(&2J&19V! 8:8U<<H((&=5&/" I-1() 8]! 8:8G

'"==*15&/ J6!-#$('($&%5$>$(F&#&-1() b=&1-5$%.B"%/#L1*.1-2>*1L1*4$%($-+

R$.)&1D/"(-5$*% C%#5$5"5$*%#*>X)&7$-%.;*++&.&*>;*%#51"(5$*%A

!

;*11&#=*%/$%.-"5)*1A')"+$%.XRb3! #&%$*1&%.$%&&1! 2-#5&1E#/&.1&&! 1&O

#&-1() >$&+/#" =1*5&(5$*% -%/ /&4&+*=2&%5=+-%%$%.*>51-/$5$*%-+4$++-.&#A

DE/"4'-13(4&-"

g$%.5$-% ;*"%56! -#-%-5$*%-++61&%*?%&/ )*2&5*?% >*1

*4&1#&-#;)$%&#&! $#&%/*?&/ ?$5) 1$() %-5"1-+-%/ ("+5"1-+1&O

#*"1(&#AC% 1&(&%56&-1#! /1$4&% J6X)&7$-%.L1*4$%(&E#1"1-+1&4$O

5-+$Y-5$*% #51-5&.6-%/ +&4&1-.$%.$5#"%$["&-/4-%5-.&#1&+-5&/ 5*

*4&1#&-#;)$%&#&(*22"%$5$&#! g$%.5$-% )-#J&&% /&/$(-5&/ 5*

(1&-5$%.-% "=.1-/&/ 2*/&+*>5)&%&?&1-J&-"5$>"+(*"%516#$/&*

5)&Md$%/*?*>g$%.5$-%M! -$2$%.5*#)*?(-#&5)&#"=&1$*1$56*>

5)&#*($-+$#5#6#5&2-%/ .*4&1%-%(&5)1*".) 5)&*4&1#&-#;)$%&#&

(*22"%$56! -%/ (*2=1&)&%#$4&+6=1*2*5&5)&$%5&.1-5&/ /&4&+*=O

2&%5*>1"1-+&(*+*.6! ("+5"1&! -%/ &(*%*26Ab4&15)&6&-1#!

g$%.5$-% ;*"%56)-#&#5-J+$#)&/ -#*+$/ >*"%/-5$*% -%/ &(*+*.$(-+

-/4-%5-.&#$% J&-"5$>"+(*"%516#$/&(*%#51"(5$*%A;"11&%5+6! 5)&

(*"%56E#>*1&#5(*4&1-.&1-5&1&-()&#]:AV9_! ?$5) -$1["-+$56&PO

(&++&%(&1-5&-5V]A9_! 2-@$%.$5-56=$(-+M%-5"1-+*P6.&%

J-1M

'9(

AH#-1&=1&#&%5-5$4&-()$&4&2&%5*>X)&7$-%.E#MS)*"O

#-%/Oh$++-.&Q&2*%#51-5$*% -%/ S&%OS)*"#-%/Oh$++-.&C2=1*4&O

2&%5M=1*7&(5! 5)&Md$%/*?*>g$%.5$-%M)-#J&(*2&-#)$%$%.

&P-2=+&*>+*(-+J&-"5$>"+(*"%516#$/&(*%#51"(5$*%AC5(*%5$%"&#5*

=+-6-"%$["&/&2*%#51-5$4&1*+&$% &(*+*.$(-+($4$+$Y-5$*%! *=&%

&(*%*26! .*4&1%-%(&&>>$($&%(6! $%/"#516O4$++-.&$%5&.1-5$*%! -%/

("+5"1-+$%)&1$5-%(&! &P=+*1$%.-/&4&+*=2&%5=-5) ?$5) /$#5$%(5+*O

(-+()-1-(5&1$#5$(#>*12*"%5-$%*"#1"1-+1&4$5-+$Y-5$*%A

I-+$%.7$-*h$++-.&$% X)&%J" S*?% $#+*(-5&/ $% ?&#5&1%

g$%.5$-% ;*"%56! -==1*P$2-5&+6G9 @2>1*25)&(*"%56#&-5AS)&

4$++-.&.*4&1%#%$%&1&#$/&%5.1*"=#?$5) -1&.$#5&1&/ =*="+-5$*% *>

9 UW]AC5>&-5"1&#/$4&1#&5*=*.1-=)6! J&-"5$>"+&(*+*.$(-+&%4$1*%O

2&%5! 1$() %-5"1-+1&#*"1(&#! -%/ -+*%.)$#5*16AC5)-#8VA8\ )-

*>-1-J+&+-%/ -%/ ^GGAVW )-*>>*1&#5&/ -1&-! ?$5) ->*1&#5(*4&1O

-.&1-5&*>]^_! 1&=1&#&%5$%.-56=$(-+#2-++2*"%5-$% 4$++-.&$%

#*"5)?&#5&1% X)&7$-%.AC% 1&(&%56&-1#! -/)&1$%.5*5)&=1$%($=+&

*>M.1&&% /&4&+*=2&%5-%/ &(*+*.$(-+=1*#=&1$56M! I-+$%.7$-*h$+O

+-.&)-#+&4&1-.&/ $5#%-5"1-+1&#*"1(&-/4-%5-.&#-%/ =1&#&14&/

5)&-1()$5&(5"1-+#56+&*>-%($&%54$++-.&#AS)1*".) $%#5$5"5$*%-+$%O

%*4-5$*%! 5)&4$++-.&)-#1&4$5-+$Y&/ $/+&+-%/ 1&#*"1(&##"() -#

M2-1.$%-++-%/M-%/ M*+/ )*"#&#M! 1&="1=*#$%.8 )-*>+-%/ >*1

)*2&#5-65*"1$#2! J1&-@$%./&4&+*=2&%5J*55+&%&(@#! -%/ &P=-%O

/$%.%&?$%/"#51$-+=-5)#A;*%("11&%5+6! 5)&M=1&O($1("+-5$*%M

2*/&+)-#J&&% $2=+&2&%5&/ "%/&15)&>1-2&?*1@ *>,$-P$%.;$56E#

1&.$*%-+(*++-J*1-5$*% -%/ -##$#5-%(&$%$5$-5$4&#AS)1*".) 5)&&#O

5-J+$#)2&%5*>-5*?%#)$=O+&4&+&(*+*.$(-+#51*%.4$++-.&(*1=*1-O

5$*%! WAWW )-*>+-%/ $% I-+$%.7$-*h$++-.&)-#J&&% #6#5&2-5$(-++6

(*%#*+$/-5&/AH/*=5$%.-51$=-15$5&(**=&1-5$*% 2&()-%$#2$%4*+O

4$%.M(*1=*1-5&&%5$5$&###51*%.4$++-.&(*1=*1-5$*% e5&()%$(-+

=-15%&1#$ e4$++-.&(*++&(5$4&#e$%/$4$/"-+>-12&1#M! -"%$>$&/

=1&O($1("+-5$*% -.1&&2&%5)-#J&&% >*12-+$Y&/ 5*&%-J+&(*%5$."*"#

+-%/ 2-%-.&2&%5-%/ +-1.&O#(-+&-.1$("+5"1-+/&4&+*=2&%5AS)$#

$%$5$-5$4&)-##"((&##>"++6-551-(5&/ X)&7$-%.!$>&%.H.1$("+5"1-+

Q&4&+*=2&%5;*A! N5/A5*/&4&+*= -I*"%5-$%O'&-;*++-J*1-5$4&

F$(&O;1*= F*5-5$*% ;*22*% L1*#=&1$56!-#&! >&-5"1$%.-/4-%(&/

/$.$5$Y&/ .1&&%)*"#&>-($+$5$&#-%/ #=&($-+$Y&/ *1()-1/#>*1=1&2$O

"2>1"$5("+5$4-5$*%A'$2"+5-%&*"#+6! 5)&4$++-.&$%5&.1-5&/ #"1O

1*"%/$%.-.1$("+5"1-+5*"1$#21&#*"1(&#! >*("#$%.*% 1"1-+#$.)5#&&O

$%.! -.1$("+5"1-+&P=&1$&%(&#! +&$#"1&5*"1$#2! -%/ ("+5"1-+-%/

H#$-% H.1$("+5"1-+F&#&-1() 8:8G! 9\ #U$" G V̀! 9W QbC" 9:A9V^:9c7A(%@$A$##%9VUW V̀V:WA8:8GA:UA::8



(1&-5$4&-(5$4$5$&#A!6&P(-4-5$%.+*(-+>-12$%.! +-%/#(-=&! -%/

>*+@ ("+5"1&#! 5)&4$++-.&4$.*1*"#+6/&4&+*=&/ +&$#"1&-.1$("+5"1&

-%/ =1*2*5&/ -.1$("+5"1&O5*"1$#2$%5&.1-5$*%! -((&+&1-5$%.$%5&.1-O

5$*% *>=1$2-16! #&(*%/-16! -%/ 5&15$-16$%/"#51$&#-%/ .1&&% $%O

/"#51$-+51-%#>*12-5$*%AS)$#)-#>*12&/ -% -.1$("+5"1-+$%/"#51$-+

#6#5&2/*2$%-5&/ J61$(&! 2&/$($%-+)&1J#! >+*?&1#! -%/ &(*+*.$O

(-+J1&&/$%.

'8(

! ?$5) &2&1.$%.$%/"#51$&##"() -#1"1-+)*2&#5-6#

-%/ &(*5*"1$#2-()$&4$%.1&2-1@-J+&1&#"+5#AS)&4$++-.&(*++&(O

5$4&-%%"-+$%(*2&$%(1&-#&/ J698: ::: 6"-%! 1&-()$%.\9V :::

6"-% $% 8:8W! ?$5) *=&1-5$%.$%(*2&*>W^W ^:: 6"-%AS)$#=1&O

+$2$%-16-()$&4&2&%5$% 1&#*"1(&-..1&.-5$*%! 1"1-+1&4$5-+$Y-5$*%!

-%/ (*22*% =1*#=&1$56)-#$2=1*4&/ 4$++-.&1#E+$4$%.#5-%/-1/#!

51-%#>*12&/ 5)&4$++-.&E#-==&-1-%(&! -%/ 2-%$>&#5&/ $%$5$-+

MJ&-"5$>"+&(*%*26MJ&%&>$5#A

FEN)&"$0),3'0,

FMFE!1G0'&"8 4- %*)""&"8 83&1)"(0<!-#&/ *% I-+$%.7$-*

h$++-.&E#/&4&+*=2&%5>*"%/-5$*% -%/ /&2-%/#! 5&-()&1#-%/

#5"/&%5#>1*2X)&7$-%.;*++&.&*>;*%#51"(5$*% =-15$($=-5&/ $% +*(-+

!&-"5$>"+;*"%516#$/&(*%#51"(5$*% 5)1*".) 5)&MS)1&&F"1-+Q&O

4&+*=2&%5;-2=-$.%#M#"22&1#*($-+=1-(5$(&=1*.1-2"%/&15)&

MS)*"#-%/Oh$++-.&Q&2*%#51-5$*% -%/ S&%OS)*"#-%/Oh$++-.&C2O

=1*4&2&%5M=1*7&(5A!6>"++6(*%#$/&1$%.)$#5*1$(-+&4*+"5$*%! +*O

(-+("#5*2#! -%/ $%5&.1-5$%.5*"1$#2! $%/"#51$&#! ("+5"1&! -%/ #*O

($-+1&#*"1(&#! 5)&6>*12"+-5&/ 1"1-+(*%#51"(5$*% =+-%#5*/&&=+6

-%-+6Y&5)&4$++-.&E#("11&%5#5-5"#-%/ /&4&+*=2&%551&%/#AS)$#

(+-1$>$&/ =)-#&/ .*-+#-%/ 5-#@#! -$2$%.5*J"$+/ -Mg$%.5$-% d$%O

/*?M$%$5$-5$4&>*1%&?O&1-J&-"5$>"+(*"%516#$/&/&4&+*=2&%5?$5)

/$#5$%(5$4&>&-5"1&#*>#*"5)?&#5&1% X)&7$-%.2*"%5-$%*"#-1&-#!

>*12$%.-#51-5&.$(>1-2&?*1@ >*1$%5&.1-5&/ $%/"#51$-+/&4&+*=2&%5

-%/ +*%.O5&121"1-+1&4$5-+$Y-5$*%AS)1*".) $%%*4-5$*% $% =+-%%$%.

-%/ /&#$.%! 1"1-+1&4$5-+$Y-5$*% )-#J&&% J**#5&/! =1*4$/$%.%&?

$/&-#-%/ %&?=-5)#>*15)&(*%#51"(5$*% *>J&-"5$>"++*(-+4$++-.&#

-%/ 5)&#"#5-$%-J+&/&4&+*=2&%5*>$%/"#51$&#A

FMJE/""-R)4&"8 10R0*-%$0"4)"1-%0')4&-"$-10*,<B*("O

#$%.*% &P=-%/$%.5)&4$++-.&(*++&(5$4&&(*%*26! $%(1&-#$%.

>-12&1#E$%(*2&! -%/ -/4-%($%.J&-"5$>"+(*"%516#$/&(*%#51"(O

5$*%! I-+$%.7$-*h$++-.&&P=+*1&/ $%%*4-5$4&2*/&+#J61&4$5-+$Y$%.

$/+&#5*%&OJ"$+5)*"#&#AS)1*".) -551-(5$%.$%4&#52&%5#! &#5-J+$#O

)$%.#51*%.4$++-.&(*1=*1-5$*%! -%/ $%51*/"($%.#*($-+(-=$5-+! $5

+-"%()&/ 1&%*4-5$*% =+-%#>*1*+/ 4$++-.&#-%/ )*"#&#! #51&%.5)O

&%&/ 5)&-++*(-5$*% *>1&#*"1(&>-(5*1#! -(5$4-5&/ "%/&1"5$+$Y&/ 1"O

1-+1&#*"1(&#A;*%#&["&%5+6! 5)$#*=5$2$Y&/ 1&#*"1(&-++*(-5$*%!

51-%#>*12&/ $/+&1"1-+-##&5#$%5*(-=$5-+! -%/ =1*2*5&/ 5)&M1&O

#*"1(&O5*O&["$56! (-=$5-+O5*O#)-1&#! >-12&1#O5*O#)-1&)*+/&1#M

2&()-%$#2AS)&#&&>>*15#&P=-%/&/ (*++&(5$4&&(*%*2$(()-%%&+#!

>*#5&1&/ (*++-J*1-5$4&/&4&+*=2&%5-2*%.)*"#&)*+/#! 4$++-.&#!

-%/ &%5&1=1$#&#! -%/ $.%$5&/ &%/*.&%*"#.1*?5) 2*2&%5"2$% 1"O

1-+&(*%*2$(/&4&+*=2&%5A

FMOE#$%G),&[&"8 )'(G&40(43')*G0'&4)80(-"4&"3&4+<Q"1$%.

5)&1&%*4-5$*% *>51-/$5$*%-+4$++-.&#! I-+$%.7$-*h$++-.&=1$*1$5$Y&/

=1&#&14$%.*1$.$%-+1"1-+5&P5"1&#! #=-5$-+()-1-(5&1$#5$(#! -%/ 1&O

.$*%-+-1()$5&(5"1-+#56+&#AC5/&&=+6&P=+*1&/ 5)&("+5"1-+&##&%(&

*>51-/$5$*%-+1&#$/&%5$-+-%/ ="J+$(J"$+/$%.#! $%5&.1-5$%.5)&2

?$5) (*%5&2=*1-16-1()$5&(5"1-+-&#5)&5$(#AB*1#62J*+$(#=-(&#

+$@&=*#5#5-5$*%#! -%(&#51-+)-++#! -%/ +$J1-1$&#! +*?O(*#5-%/

#2-++O#(-+&51-%#>*12-5$*% 2&5)*/#?&1&-/*=5&/ 5*1&-(5$4-5&5)&$1

="J+$(>"%(5$*%#5*=1*2*5&1"1-+(*)&#$*% -%/ ("+5"1-+$%)&1$5O

-%(&

'W(

AB"15)&12*1&! 1&#$/&%5$-+J"$+/$%.#1&5-$%&/ )$#5*1$(-+

51-(&#?)$+&$%(*1=*1-5$%.2*/&1% ="J+$(#&14$(&#! (1&-5$%.>*12#

5)-5J+&%/ (*%5&2=*1-16%&&/#?$5) +*(-+("+5"1&AS)&1&%*4-5&/

J"$+/$%.#%*5*%+6J&55&1$%5&.1-5&$%5*5)&+*(-+%-5"1-++-%/#(-=&

-%/ ("+5"1-+&%4$1*%2&%5J"5-+#*2*1&(+*#&+6-+$.% ?$5) 5)&-(5"O

-+1"1-++$>&! #5$2"+-5$%.4$++-.&1#E("+5"1-+$/&%5$56-%/ =-15$($=-O

5$*% &%5)"#$-#2! -()$&4$%.-)-12*%$*"#(*&P$#5&%(&J&5?&&% -1O

()$5&(5"1&-%/ +-%/#(-=&! -%/ >"15)&1&%)-%($%.5)&*4&1-++("+O

5"1-+["-+$56-%/ 4$++-.&1#E["-+$56*>+$>&$% 5)&J&-"5$>"+4$++-.&#$%

5)&#*"5)?&#5&1% 2*"%5-$%*"#1&.$*% *>X)&7$-%.A

FMQET00%0"&"8 &"13,4'&)*&"408')4&-"<C% -/4-%($%.5)&(*%O

#51"(5$*% *>J&-"5$>"+(*"%516#$/&! I-+$%.7$-*h$++-.&)-#-/*=5&/

-(*2=1&)&%#$4&-==1*-() 1**5&/ $% 51-/$5$*%-+#&55+&2&%5=1&#&1O

4-5$*% -%/ ("+5"1-+$%)&1$5-%(&! #"==*15&/ J6$5##"=&1$*1&(*+*.$O

(-+&%4$1*%2&%5-%/ &%1$()&/ ?$5) +*(-+>*+@ ("#5*2#AC%5&.1-5$%.

%-5"1-++-%/#(-=&#?$5) )"2-%$#5$(&+&2&%5#! 5)&4$++-.&&2=)-#$O

Y&#5)&)-12*%$*"#>"#$*% *>M=&*=+&! ("+5"1&! $%/"#516! -%/ )-JO

$5-5$*%M?)$+&=1*2*5$%.("+5"1-+=1&#&14-5$*% -%/ $%%*4-5$*%AN&O

4&1-.$%.$5#&(*+*.$(-+-/4-%5-.&#! =-#5*1-+#(&%&16! -%/ $%/"#51$-+

#51&%.5)#! 5)&4$++-.&>*("#&#*% &P5&%/$%.! &%)-%($%.! -%/ #"=O

=+&2&%5$%.$%/"#51$-+()-$%#5*&#5-J+$#) (*2=1&)&%#$4&-.1$("+5"1O

-+-%/ 1"1-+$%/"#516#6#5&2#Ad$5) 2&5$("+*"#(1->5#2-%#)$=! 5)&

4$++-.&)-#(1&-5&/ /$#5$%(5$4&2"+5$>"%(5$*%-+&(*+*.$(-+O("+5"1-+

#=-(&##"() -#5)&MF$(&O;1*= L-1@ ;"+5"1-+'5-5$*%M! )*#5$%.

("+5"1-+>&#5$4-+#+$@&MN$+$&#$% 5)&R&-15+-%/M-%/ &4&%5#$%(+"O

/$%.1$(&>$&+/ 2"#$(>&#5$4-+#-%/ )-14&#5(&+&J1-5$*%#AS)&#&4&%O

"&#$%5&.1-5&="J+$(#&14$(&#! ("+5"1-+&P)$J$5$*%#! #5"/65*"1#!

51-$%$%.=1*.1-2#! -%/ 1&(1&-5$*%-+-(5$4$5$&#AH15$#5$(&%/&-4*1#

#"() -#=)*5*.1-=)6-%/ #@&5()$%.-1&-(5$4&+6&%(*"1-.&/AS)&

4$++-.&&P=+*1&#$%%*4-5$4&2*/&+#>*151-/$5$*%-+#&55+&2&%5(*%#&1O

4-5$*% -%/ (*2=1&)&%#$4&1"1-+1&4$5-+$Y-5$*%! 4$.*1*"#+6/&4&+*O

=$%.%&?>*12-5#$%(+"/$%.&(*O-.1$("+5"1&! #$.)5#&&$%.>-12$%.!

#)-1&/ -.1$("+5"1&! ?&++%&##O*1$&%5&/ -.1$("+5"1&! ("+5"1-+(1&-5$4$O

56! -%/ 1"1-+5*"1$#2AS)$#$%$5$-5$4&/1$4&#5)&/&4&+*=2&%5*>1&O

+-5&/ $%/"#51$&##"() -#(-5&1$%.! -((*22*/-5$*%! -%/ 1&5-$+! >*#O

5&1$%.(1*##O#&(5*1$%5&.1-5$*% -%/ (**1/$%-5&/ -/4-%(&2&%5*>=1$O

2-16! #&(*%/-16! -%/ 5&15$-16$%/"#51$&#$% 1"1-+-1&-#A!6&P5&%O

/$%.-.1$("+5"1-+-%/ 1"1-+$%/"#51$-+()-$%#! 5)&4$++-.&&>>&(5$4&+6

$%(1&-#&#>-12&1#E$%(*2&-%/ =1*=&+#(*2=1&)&%#$4&$%/"#51$-+

-%/ &(*%*2$(1&4$5-+$Y-5$*% -(1*##5)&4$++-.&A

JE5'-A*0$,

JMFEV0)S&".'),4'3(43'0<Q"&5*$%(*2=+&5&$%>1-#51"(5"1&!

5)&+-6*"5*>1"1-+)*"#$%.%&&/#*=5$2$Y-5$*%! -%/ 5)&#"11*"%/$%.

&%4$1*%2&%51&["$1&#"1.&%5$2=1*4&2&%5AH.$%.*"5/-5&/ ="J+$(

#&14$(&>-($+$5$&#-1&=1&4-+&%5! >-$+$%.5*2&&5.1*?$%.5*"1$#5/&O

^ H#$-% H.1$("+5"1-+F&#&-1() 8:8G



2-%/#AS)"#! 5)$#+$2$5-5$*% 1&#51$(5#5)&4$++-.&E#5*"1$#2=*5&%5$-+

-%/ $%/"#51$-+/&4&+*=2&%5#=-(&AH% "%/&1/&4&+*=&/ +*.$#5$(#

#6#5&2?$5) )$.) *=&1-5$*%-+(*#5#! (*"=+&/ ?$5) $%#">>$($&%5#)*=O

=$%.-%/ ("+5"1-+&%5&15-$%2&%5>-($+$5$&#! )$%/&1#&>>$($&%5"1J-%O

1"1-+1&#*"1(&&P()-%.&AS)$#1&#51$(5#5)&#-+&#()-%%&+#*>-.1$O

("+5"1-+=1*/"(5#-%/ 5)&$%>+*?*>&P5&1%-+#"==+$&#! %&.-5$4&+6

$2=-(5$%.1"1-+&(*%*2$(/$4&1#$>$(-5$*% -%/ 1&#$/&%5#E["-+$56*>

+$>&A

JMJE<-C*)A-'.-'(0\3)*&4+<Q"&5*-+-1.&%"2J&1*>6*"%.

1"1-++-J*1&1#2$.1-5$%.5*($5$&#$% #&-1() *>J&55&17*J *==*15"%$O

5$&#-%/ $%(*2&! 5)&=1*=*15$*% *>+&>5OJ&)$%/ &+/&1+6-%/ ()$+/1&%

)-#$%(1&-#&/! 1&#"+5$%.$% -+-(@ *>)$.)O["-+$56+-J*1>*1(&AS)$#

)-#(-"#&/ -% $2J-+-%(&$% 5)&=*="+-5$*% #51"(5"1&-%/ (*%5$%"O

*"#+*##*>4-1$*"#1&#*"1(&&+&2&%5#AH.$%.=*="+-5$*%#-%/ $%O

(1&-#&/ =-15O5$2&&2=+*62&%5$% +*(-+1"1-+-1&-#-1&=-15$("+-1+6

=1*2$%&%5! -%/ 5)&1&-1&*J4$*"#(*%#51-$%5#*% >-(5*1##"() -#

5-+&%5AC% =-15$("+-1! 5)&1&$#-+-(@ *>(*2=1&)&%#$4&1"1-+(*%O

#51"(5$*% 5-+&%5#-%/ 2-%-.&2&%5&%5$5$&#?)*"%/&1#5-%/ 5&()%*+O

*.6-%/ J"#$%&##*=&1-5$*%#AS)&J"#$%&##(*%(&=5#-%/ 2&5)*/#

-1&1&+-5$4&+6+-..$%.J&)$%/! -%/ 5)&=1*J+&2*>4$++-.&)*++*?O

*"5(*%5$%"&#5*-(("2"+-5&! ?)$() 5*#*2&&P5&%5->>&(5#5)&&%O

/*.&%*"#/1$4$%.>*1(&-%/ 4$5-+$56>*1/&4&+*=2&%5! -%/ -+#*>-$+#

5*2&&55)&%&&/#*>2*/&1% -.1$("+5"1-+$%/"#516/&4&+*=2&%5-%/

J&-"5$>"+1"1-+(*%#51"(5$*%A

JMOE<-C&"13,4'&)*(-$%04&4&R0"0,,<b4&1-++! 5)&+*(-+1"1-+

&(*%*26)-#%*56&52*4&/ J&6*%/ #2-++O#(-+&-%/ >1-.2&%5&/ *=O

&1-5$*%#! +-(@##"==*15>1*2/$4&1#$>$&/ $%/"#51$&#! -%/ 5)&/&4&+O

*=2&%5*>$%/"#51$&#$#%*5(+*#&+6+$%@&/! #)*?$%.-51&%/ *>)*2O

*.&%$Y-5$*% -%/ #$2=+$>$(-5$*%AS)&$%5&.1-5$*% *>=1*/"(5$*% -%/

4$++-.&/&4&+*=2&%5%&&/#5*J&/&&=&%&/AS)&J1&-/5) -%/ /&=5)

*>%&?$%/"#516/&4&+*=2&%5-1&$%#">>$($&%5AH//$5$*%-++6! =1*/O

"(5#+-(@ (1&-5$4$56-%/ =&1#*%-+$Y&/ /&#$.%AC%#">>$($&%5=-15$($=-O

5$*% -%/ &P=&1$&%(&%*5*%+6+$2$55)&&>>&(5$4&"5$+$Y-5$*% *>1"1-+

1&#*"1(&#! J"5-+#*2-@&5)&$11$#@ 1&#$#5-%(&?&-@! 51-%#>*12-5$*%

-%/ /&4&+*=2&%5+-(@ 2*2&%5"2! -%/ $5$#/$>>$("+55*&>>&(5$4&+6

1&#=*%/ 5*2-1@&5>+"(5"-5$*%#! 5)"#->>&(5$%.5)&#5-J$+$56-%/ #"#O

5-$%-J$+$56*>5)&*4&1-++&(*%*26AS)$#)-#J&(*2&-#)*15J*-1/

$% 5)&1&4$5-+$Y-5$*% -%/ /&4&+*=2&%5*>1"1-+$%/"#51$&#A

JMQ E <)88&"8 '08&-")*A')"110R0*-%$0"4< d&-@ J1-%/

-?-1&%&##-%/ +*?J1-%/ $%>+"&%(&! (*"=+&/ ?$5) 5)&1&+-5$4&+6

+-..$%./&4&+*=2&%5-%/ ("+5$4-5$*% *>1&.$*%-+="J+$(J1-%/#$%

1"1-+-1&-#! )-4&)$%/&1&/ 5)&&#5-J+$#)2&%5*>-"%$>$&/ 1&.$*%-+

="J+$(J1-%/AD>>*15#$% (*2=1&)&%#$4&=1*2*5$*%! J1-%/$%.! -%/

2-1@&5*"51&-() 1&2-$% $%-/&["-5&! =-15$("+-1+6$% (1&-5$%.1&O

.$*%-++61&%*?%&/ J1-%/#?$5) #51*%.2-1@&5$2=-(5-%/ 1&="5-5$*%

J*5) ?$5)$% -%/ *"5#$/&5)&=1*4$%(&AS)&+$2$5&/ -==&-+5*5*"1O

$#5#-%/ "%#5-J+&5*"1$#5#*"1(&2-1@&5#)-4&1&#"+5&/ $% +*?=1*/O

"(51&(*.%$5$*%! /$2$%$#)&/ 2-1@&5(*2=&5$5$4&%&##! -%/ #"J*=5$O

2-+(*2=1&)&%#$4&J&%&>$5#A;*%#&["&%5+6! 5)&!&-"5$>"+;*"%516O

#$/&C%$5$-5$4&-%/ 5)&/&4&+*=2&%5*>5)&M!&-"5$>"+D(*%*26M

)-4&6&55*>"++6-()$&4&-2"5"-++61&$%>*1($%.-%/ (*2=+&2&%5-16

1&+-5$*%#)$=A

OEY3880,4&-",

OMFEY4'0"84G0"&"8 -'8)"&[)4&-")**0)10',G&%<D>>*15##)*"+/

>*("#*% (1&-5$%.5)&Md$%/*?*>g$%.5$-%M>*1%&?&1-J&-"5$>"+

(*"%516#$/&/&4&+*=2&%5-%/ "=.1-/$%.2*"%5-$%*"#J&-"5$>"+(*"O

%516#$/&$% -((*1/-%(&?$5) 5)&1&["$1&2&%5#*>%&?&1-J&-"5$>"+

1"1-+(*%#51"(5$*%AF&+&4-%5/&=-152&%5#-%/ +*(-+.*4&1%2&%5#-5

-+++&4&+#2"#5#51&%.5)&% *1.-%$Y-5$*%-++&-/&1#)$=AI*1&*4&1! $5$#

(1"($-+5*(+-1$>61&#=*%#$J$+$5$&#! $2=1*4&(**1/$%-5$*%! $%(*1=*O

1-5&(*%#51"(5$*% 5-#@#-%/ @&6=1*7&(5#$%5*.*4&1%2&%5=1$*1$5$&#!

-%/ &#5-J+$#) -(*++-J*1-5$4&+*%.O5&122&()-%$#2*>M.*4&1%2&%5

+&-/&1#)$=! #*($&5-+=-15$($=-5$*%! -%/ 2-1@&5*=&1-5$*%MAb% 5)$#

J-#$#! $%%*4-5$*% -%/ &%51&=1&%&"1#)$= =+-5>*12##)*"+/ J&J"$+55*

-551-(5"%$4&1#$5$&#! 1&#&-1() $%#5$5"5&#! -%/ &%5&1=1$#&#5)1*".)

$%/"#51$-+()-$% (**=&1-5$*% -%/ $%/"#516O"%$4&1#$56O1&#&-1()

$%5&.1-5$*%! >*#5&1$%.-(*2=1&)&%#$4&$%%*4-5$*% #6#5&2AS*&%O

#"1&&>>&(5$4&=*+$(6$2=+&2&%5-5$*%! .*4&1%2&%5#-%/ /&=-15O

2&%5#-5-+++&4&+##)*"+/ >"15)&11&>$%&51-(@$%.-%/ &4-+"-5$*%

2&()-%$#2#>*1=*+$(6#"==*15-%/ =1*7&(5-/4-%(&2&%5! 1&."+-1+6

-##&##/&4&+*=2&%5*"5(*2&#! $2=+&2&%52&1$5OJ-#&/ $%(&%5$4&

#6#5&2#5)-51&?-1/ &P(&++&%(&-%/ =&%-+$Y&"%/&1=&1>*12-%(&!

-%/ &%)-%(&&P&("5$*% &>>$($&%(6-%/ 2-%-.&2&%5(-=-J$+$5$&#A

H//$5$*%-++6! (1*##O/&=-152&%5-+(*++-J*1-5$*% 2&()-%$#2#$%4*+O

4$%.-.1$("+5"1&! ("+5"1&! 5*"1$#2! &%4$1*%2&%5-+=1*5&(5$*%! #($O

&%(&-%/ 5&()%*+*.6! -%/ *5)&1#&(5*1#2"#5J&&#5-J+$#)&/ 5*>*#O

5&1&>>$($&%5(*22"%$(-5$*% -%/ #51&-2+$%&/ /&($#$*%O2-@$%.

=1*(&##&#AC5$#&##&%5$-+5*&%)-%(&5*=O+&4&+/&#$.%! ."$/&/ J6

5)&=1$%($=+&*>M(*2=1&)&%#$4&1&.$*%-+=+-%%$%.-%/ =)-#&/

$2=+&2&%5-5$*%MA

'6#5&2-5$(-%/ -(5$*%-J+&$2=+&2&%5-5$*% =+-%##)*"+/ J&

>*12"+-5&/ J-#&/ *% 4$++-.&#E%-5"1-+(*%/$5$*%#! $%/"#51$-+>*"%/-O

5$*%#! -%/ ("+5"1-+()-1-(5&1$#5$(#5*&%#"1&-+$.%2&%5J&5?&&%

=*+$(6."$/-%(&-%/ &P&("5$*% =-5)?-6#AS)&1*+&*>.1-##1**5#

L-156*1.-%$Y-5$*%#2"#5J&>"15)&11&$%>*1(&/AS)1*".) 2&()-O

%$#2##"() -#ML-1562&2J&11&#=*%#$J$+$56Y*%&#M-%/ M4$++-.&1

=-15$($=-5$*% .1*"=#M! -(5$4&&%.-.&2&%5*>+*(-+(-/1&#-%/ 1&#$O

/&%5#$% /&4&+*=2&%5$%$5$-5$4&##)*"+/ J&&%#"1&/! 5)&1&J6

#51&%.5)&%$%.4$++-.&1#E#&%#&*>*?%&1#)$= -%/ (*22$52&%5AB*1

="J+$($56-%/ *"51&-()! 2*/&1% (*22"%$(-5$*% 5**+##)*"+/ J&

>"++6+&4&1-.&/AI"+5$O+&4&+! 2"+5$O()-%%&+(-2=-$.%#4$-$%5&1%&5

Sh! %&?#=-=&1#! d&;)-5*>>$($-+-((*"%5#! d&$J*! Q*"6$% #S$@O

S*@$! -%/ *5)&12&/$-=+-5>*12##)*"+/ J&(*%/"(5&/ 5*&%)-%(&

="J+$(-?-1&%&##-%/ =-15$($=-5$*%AD>>*15##)*"+/ >*("#*% $%O

5&.1-5$%.#*($-+1&#*"1(&#-%/ =**+$%.#51&%.5)#>1*2-++#&(5*1#*>

#*($&56A35$+$Y$%.=+-5>*12#+$@&5)&M2*"%5-$%O#&-(*++-J*1-5$*%M

$%$5$-5$4&-%/ 5)&$%>+"&%(&*>+*(-+&+$5&#! -(*++-J*1-5$4&/&4&+*=O

2&%5#(&%-1$*$%4*+4$%.J1*-/ #*($&5-+=-15$($=-5$*% -%/ /$4&1#$>$&/

$%4&#52&%5#*>>"%/#-%/ 5&()%*+*.6(-% J&>*#5&1&/AH(5$4$5$&#

#"() -#*%O#$5&*J#&14-5$*% 5*"1#! -()$&4&2&%5&P)$J$5$*%#! -%/

&P=&15+&(5"1&##)*"+/ J&*1.-%$Y&/ 5*/&&=&% ="J+$("%/&1#5-%/$%.

-%/ #"==*15>*15)&Md$%/*?*>g$%.5$-%M$%$5$-5$4&*-%&?O&1-

2*/&+>*1J&-"5$>"+(*"%516#$/&/&4&+*=2&%5AS)$#-==1*-() ?$++

("+5$4-5&-=-15$($=-5*16-52*#=)&1&! /1$4&5)&Md$%/*?*>g$%.O

\')"+$%.XRb3!#-1&F&>+&(5$*%#*% L1*2*5$%.F"1-+Q&4&+*=2&%5$% I*"%5-$%*"#H1&-#"%/&15)&Md$%/*?*>g$%.5$-%MC%$5$-5$4&>*10&?OD1-!&-"5$>"+;*"%516#$/&



5$-%M=1*7&(55*?-1/ 5-%.$J+&*"5(*2&#! -%/ -((&+&1-5&(*2=1&O

)&%#$4&1"1-+1&4$5-+$Y-5$*% -%/ #"#5-$%-J+&/&4&+*=2&%5$% 2*"%O

5-$%*"#1&.$*%#A

OMJE/$%'-R&"8 %-*&(+ )"10*0$0"4)*83)')"400,<C5$#$2=&1O

-5$4&5*"=)*+/ 5)&=1$%($=+&*>M2*1&#"==*15! +&##&P51-(5$*%!

-%/ .1&-5&1>+&P$J$+$56M! &#5-J+$#)$%.+*%.O5&12 2&()-%$#2#5*

#->&."-1/ $%%*4-5$*%! &%51&=1&%&"1#)$=! -%/ -.1$("+5"1-+-##$#O

5-%(&A;*%5$%"&/ $%(1&-#&#$% >$#(-+$%4&#52&%5#)*"+/ =1$*1$5$Y&

>"%/$%.>*11"1-+)*"#$%.1&%*4-5$*%! 1&4$5-+$Y-5$*% *>$/+&+-%/!

&%4$1*%2&%5-+.*4&1%-%(&! -.1$("+5"1-+$%>1-#51"(5"1&! -%/ ="J+$(

#&14$(&>-($+$5$&#AC5$#%&(&##-165*-((&+&1-5&5)&$2=1*4&2&%5*>

1"1-+$%>1-#51"(5"1&-%/ ="J+$(#&14$(&#! >*("#$%.*% "=.1-/$%.

1*-/#! /1$%@$%.?-5&1#6#5&2#! &+&(51$($56! -%/ 5&+&(*22"%$(-O

5$*%#5*&%#"1&(*2=1&)&%#$4&(*4&1-.&-%/ >"%(5$*%-+*=5$2$Y-O

5$*%! 5)&1&J6&%-J+$%.1"1-+1&#$/&%5#5*-((&##&["$5-J+&#*($-+1&O

#*"1(&#AD>>*15#2"#5J&$%5&%#$>$&/ 5*$%5&.1-5&-%/ -++*(-5&-.1$O

("+5"1-+#"==*15-%/ >-12&1OJ&%&>$5$%.>"%/#2*1&&>>&(5$4&+6A

K1&-5&1$%4&#52&%5##)*"+/ J&/$1&(5&/ 5*?-1/ %"15"1$%.J"#$%&##

&%5$5$&#! &%)-%($%.>-12&1&/"(-5$*%! J"$+/$%.$%%*4-5$*% =+-5O

>*12#! -%/ /&4&+*=$%.1&.$*%-+="J+$(J1-%/#AS)$#&%#"1&#=1&O

($#&-%/ &>>$($&%5"5$+$Y-5$*% *>>"%/#5*J*+#5&15)&&%/*.&%*"#

.1*?5) 2*2&%5"2-%/ #"#5-$%-J$+$56*>5)&1"1-+&(*%*26AC%%*4-O

5$4&2"+5$O5$&1&/ >$%-%($%.2*/&+#>*11"1-+/&4&+*=2&%5#)*"+/ J&

-(5$4&+6&P=+*1&/A!6+&4&1-.$%..*4&1%2&%5$%4&#52&%5#5*-551-(5

=1$4-5&(-=$5-+! -/$4&1#$>$&/ >"%/$%.#51"(5"1&(-% J&&#5-J+$#)&/A

C5$#%&(&##-165*=1*4$/&=1&>&1&%5$-+=*+$($&##"() -#+*?O$%O

5&1&#5+*-%#! 5-P1&/"(5$*%#! -%/ ."-1-%5&&#"J#$/$&#>*1%&?-.1$O

("+5"1-+J"#$%&##&%5$5$&#! 1&5"1%$%.&%51&=1&%&"1#! -%/ -.1$O5&()

&%5&1=1$#&#! &>>&(5$4&+6+*?&1$%.>$%-%($%.(*#5#-%/ *=&1-5$*%-+

1$#@#

'U(

AI&()-%$#2#>*1+-%/ 51-%#>&1! +-%/ #)-1&)*+/$%.! -%/

+-%/ 1&4&%"&/$#51$J"5$*% #)*"+/ J&$%%*4-5&/ 5*$%4$.*1-5&1"1-+

/&4&+*=2&%54$5-+$56AC5$#%&(&##-165*(*%5$%"&5*$%5&%#$>6$%4&#5O

2&%5-551-(5$*% &>>*15#J6&#5-J+$#)$%./&/$(-5&/ #&14$(&5&-2#5*

*>>&1M*%&O#5*=M#"==*15>*1&%5&1=1$#&#-%/ $%%*4-5*1#! $%(+"/$%.

=1*7&(52-5()$%.! >$%-%($%.-##$#5-%(&! -%/ 5-+&%51&(1"$52&%5!

-%/ $2=1*4&-/2$%$#51-5$4&-%/ #&14$(&&>>$($&%(65*&P=&/$5&=1*O

7&(5$2=+&2&%5-5$*%AH//$5$*%-++6! $5$#%&(&##-165*=1*4$/&/$4&1O

#$>$&/ 1&#*"1(&##"() -##=&($-+$Y&/ 51-$%$%.! 5&()%$(-+."$/-%(&!

-%/ 2-1@&5=1*2*5$*% 5*>*#5&1-(*%/"($4&&%4$1*%2&%5>*1$%%*O

4-5$*% -%/ &%51&=1&%&"1#)$=A

OMOE#$%G),&[&"8 '3')*0(-*-8&()*0"R&'-"$0"4%'-40(4&-"<C5

$#(1"($-+5*"=)*+/ 5)&=1$%($=+&*>M&(*+*.$(-+=1$*1$56-%/ .1&&%

/&4&+*=2&%5M! #51&%.5)&%$%.)*+$#5$(&(*+*.$(-+-%/ &%4$1*%2&%5-+

=1*5&(5$*% $% 1"1-+-1&-#AS)1*".) #($&%5$>$(-++6#*"%/ +-%/O"#&

=+-%%$%.! #51$(5/&+$%&-5$*% *>&(*+*.$(-+(*%#&14-5$*% 1&/+$%&#!

-%/ $%5&.1-5&/ 2-%-.&2&%5*>2*"%5-$%#! ?-5&1#! >-12+-%/! -%/

>*1&#5#! &>>&(5$4&=1*5&(5$*% *>%-5"1-+&(*+*.$(-+Y*%&##"() -#1$4O

&1#! >*1&#5#! -%/ ?&5+-%/#2"#5J&&%#"1&/AS)$#?$++&#5-J+$#) &(O

*+*.$(-+#=-(&#?)&1&)"2-%#-%/ %-5"1&(*&P$#5)-12*%$*"#+6AH

#"#5-$%-J+&/&4&+*=2&%52$%/#&52"#5J&>*#5&1&/ J64$.*1*"#+6

-/4-%($%.2*/&1% &(*O($1("+-1-.1$("+5"1&AL1*2*5&51-/$5$*%-+&(O

*+*.$(-+>-12$%.2*/&+##"() -#g$%.5$-%E#"%$["&M1$(&O>$#) (*O

("+5"1&#6#5&2M! &#5-J+$#) 2*/&1% $11$.-5$*% #6#5&2#-%/ ($1("+-1

-.1$("+5"1-+?-#5&2-%-.&2&%5! -%/ -/*=5&(*O>1$&%/+65&()%*+*O

.$&#+$@&J$*O>&15$+$Y&1#! =1&($#$*% $11$.-5$*%! -%/ >-12+-%/ =*++"O

5$*% (*%51*+AF-5$*%-+"5$+$Y-5$*% *>-.1$("+5"1-+%-5"1-+1&#*"1(&#

?$++&%)-%(&&(*%*2$(! &(*+*.$(-+! -%/ #*($-+J&%&>$5#! 5)&1&J6

#6%()1*%$Y$%.&(*+*.$(-+1&#5*1-5$*% ?$5) $%/"#51$-+/&4&+*=2&%5A

B*15)&1&%*4-5$*% *>*+/ 1"1-+)*"#&#$% 2*"%5-$%*"#-1&-#! =1$*1O

$56#)*"+/ J&.$4&% 5*=1&#&14$%.5)&4$++-.&#E*4&1-++()-1-(5&1A

H/)&1$%.5*5)&=1$%($=+&*>M+*(-+#*"1($%.*>2-5&1$-+#M! %-5"1-+

$%/$.&%*"#1&#*"1(&##"() -#?**/! #5*%&! -%/ J-2J**#)*"+/ J&

=1$*1$5$Y&/ 5*2$%$2$Y&+*%.O/$#5-%(&51-%#=*15-5$*% *>J"$+/$%.2-O

5&1$-+#-%/ 1&/"(&&%4$1*%2&%5-+$2=-(5#A

Q"1$%.(*%#51"(5$*%! &%&1.6O#-4$%.5&()%*+*.$&#-%/ 1&%&?O

-J+&&%&1.6#*"1(&#*#"() -##*+-1=*?&1-%/ 1-$%?-5&1)-14&#5$%.

#6#5&2#*#)*"+/ J&=1$*1$5$Y&/ 5*-()$&4&+*?O(-1J*%! &(*O>1$&%/O

+6! -%/ &>>$($&%5J"$+/$%.#-%/ ="J+$(>-($+$5$&#AS)$#?$++&%)-%(&

4$++-.&#E&(*+*.$(-+1&#$+$&%(&-%/ (+$2-5&-/-=5-J$+$56

'G(

AH//$O

5$*%-++6! $5$#%&(&##-165*&2=)-#$Y&#*$+-%/ ?-5&1(*%#&14-5$*%

-%/ &(*+*.$(-+1&#5*1-5$*%AC% 4$++-.&.1&&%$%.-%/ 1*-/ =+-%%$%.!

+*(-+%-5"1-+1&#*"1(&#-%/ ("+5"1-+()-1-(5&1$#5$(##)*"+/ J&$%5&O

.1-5&/ 5*=1*2*5&-M.1&&% .*4&1%-%(&M2*/&+! -%/ /&4&+*= (*%O

5&P5O#=&($>$(.1&&% $%>1-#51"(5"1&#"() -#&(*+*.$(-+(*11$/*1#! 1-$%

.-1/&%#! =&12&-J+&=-4&2&%5#! J">>&1Y*%&#! ?&5+-%/ =-1@#! -%/

J$*/$4&1#$56(*11$/*1#AS)&#&2&-#"1&#?$++=1*5&(5?-5&1#*"1(&#

-%/ ?$+/+$>&)-J$5-5#! J**#5J$*/$4&1#$56-%/ .1&&% (*4&1-.&! &%O

)-%(&1"1-+&(*#6#5&2/$4&1#$56-%/ #5-J$+$56! -%/ -()$&4&-?$%O

?$% #(&%-1$*>*1#"#5-$%-J+&/&4&+*=2&%5-%/ &(*O>1$&%/+6+$4$%.

&%4$1*%2&%5#

'^(

A

OMQE2-"4&"3-3,*+ %'-$-4&"8 '3')*/"408')4&-"-.5'&$)'+!

Y0(-"1)'+! )"1I0'4&)'+ /"13,4'&0,<N&4&1-.$%.5)&J1*-/&1

(*%5&P5*>5)&Md$%/*?*>g$%.5$-%M$%$5$-5$4&>*1%&?O&1-J&-"5$O

>"+(*"%516#$/&/&4&+*=2&%5! &>>*15##)*"+/ J&1**5&/ $% 51-/$5$*%-+

4$++-.&#! #"==*15&/ J6)$.)O["-+$56&(*+*.$(-+&%4$1*%2&%5#! -%/

&%1$()&/ ?$5) +*(-+>*+@ ("+5"1&AK"$/&/ J65)&=1$%($=+&#*>

M+$%@-.&! $%5&.1-5$*%! &P=-%#$*%! -%/ &%)-%(&2&%5M! #51-5&.$&#

#"() -#M5&()%*+*.6eM! M$%/"#516eM! M5*"1$#2eM! -%/ M("+O

5"1&eM#)*"+/ J&$2=+&2&%5&/AC5$#%&(&##-165*>*("#*% 2"+5$O

/$2&%#$*%-+/&4&+*=2&%5&%(*2=-##$%.$%5&.1-5$*% *>=1$2-16!

#&(*%/-16! -%/ 5&15$-16$%/"#51$&#! 5&()%*+*.$(-+$%%*4-5$*%! &(*O

+*.$(-+($1("+-1$56! -%/ 4$++-.&O$%/"#516#6%&1.6AN*(-+()-1-(5&1O

$#5$(1"1-+5*"1$#2#)*"+/ J&-(5$4&+6/&4&+*=&/ 5)1*".) -% M-.1$O

("+5"1&e("+5"1&e5*"1$#2M2*/&+! $%5&.1-5$%.g$%.5$-%E#?*1+/O

(+-##("+5"1-+)&1$5-.&#!&6&! 1$(&O>$#) #62J$*#$##6#5&2! g$%.5$-%

#5*%&(-14$%.#$ ?$5) &(*+*.$(-+1&#*"1(&#AD>>*15##)*"+/ >*("#*%

/&4&+*=$%.()-1-(5&1$#5$()*2&#5-6#! ("+5"1-+>&#5$4-+#! $%5-%.$J+&

("+5"1-+)&1$5-.&&P=&1$&%(&#! -%/ &(*O=$(@$%.! ?)$+&(*%#51"(5$%.

("+5"1-+O5*"1$#2#5-5$*%#-%/ %-5"1&&/"(-5$*% J-#&#5*=1*2*5&

&(*O-.1$("+5"1&! ("+5"1-+(1&-5$4$56! -%/ 5*"1$#2+&$#"1&$%/"#51$&#A

S)$#&P5&%/#5)&-.1$("+5"1-+$%/"#51$-+()-$%AS)"#! $5/1$4&#

2"+5$O#&(5*1$%5&.1-5$*%! 51-%#>*12#51-/$5$*%-+$%/"#51$&#! &%O

)-%(&#4-+"&()-$%#! -%/ $%5&.1-5&#2*/&1% -.1$("+5"1&?$5) J&-"O

] H#$-% H.1$("+5"1-+F&#&-1() 8:8G



5$>"+(*"%516#$/&(*%#51"(5$*%A

C5$#%&(&##-165*=1$*1$5$Y&5)&=1&#&14-5$*% -%/ /&4&+*=2&%5

*>+*(-+$%5-%.$J+&("+5"1-+)&1$5-.&! 1&#5*1&)$#5*1$(-+#$5&#! =1*O

5&(551-/$5$*%-+-1()$5&(5"1&! -%/ J"$+/ ("+5"1-+2"#&"2#! "5$+$Y&

/$.$5-+5&()%*+*.$&#5*$%5&.1-5&)$#5*1$(-+-%/ ("+5"1-+&+&2&%5#$%O

5*2*/&1% /&#$.%#! &%-J+$%.$%%*4-5$4&51-%#>*12-5$*% *>("+5"1-+

1&#*"1(&#-%/ &%#"1$%.5)&$1#"#5-$%-J+&$%)&1$5-%(&

'\(

A!1-%/

-?-1&%&###)*"+/ J&#51&%.5)&%&/ 5)1*".) 5)&Mb%&h$++-.&! b%&

L1*/"(5M#51-5&.6! ("+5$4-5$%.+*(-+("+5"1&! &%)-%($%.5)&1&="5-O

5$*% *>Md$%/*?*>g$%.5$-%M! J"$+/$%.->"++$%/"#51$-+()-$% >*1

g$%.5$-%E#+*(-+#=&($-+5$&#! -%/ (1&-5$%.-M.*+/&% J"#$%&##(-1/M

>*11"1-+g$%.5$-%AS)$#J**#5##*>5=*?&1! -()$&4&#/&&= $%/"#516O

4$++-.&$%5&.1-5$*%! -%/ &#5-J+$#)&#-/&2*%#51-5$*% 2*/&+>*1

g$%.5$-% -%/ #*"5)?&#5&1% X)&7$-%.A

OMKEX3&*1&"8 ) *-"8P40'$$0(G)"&,$4- A3&*14G'&R&"8 R&**)P

80,)"1&"('0),0%0-%*0H,C0**PA0&"8<S-@$%.5)&(1&-5$*% *>5)&

Md$%/*?*>g$%.5$-%M$%$5$-5$4&>*1%&?&1-J&-"5$>"+(*"%516#$/&

/&4&+*=2&%5-#-% *==*15"%$56! 5)&=-5) *>#)-1&/ =1*#=&1$56

#)*"+/ J&"=)&+/ 5*(*2=1&)&%#$4&+6-/4-%(&5)&(*%#51"(5$*% *>-

1"1-+1&4$5-+$Y-5$*% $%5&1&#5(*22"%$56AD>>*15##)*"+/ -//1&##

#)*15(*2$%.#$% J-#$(="J+$(#&14$(&#! $%>1-#51"(5"1&! -%/ 5-+&%5

/&4&+*=2&%55*&%)-%(&1"1-+)"2-% (-=$5-+-%/ &(*%*2$(4$5-+$O

56A3#$%.#51*%.4$++-.&(*2=-%$&#-#=+-5>*12#! 5)&(*++&(5$4&

&(*%*26#)*"+/ J&&P=-%/&/ J6&#5-J+$#)$%.5$.)5$%5&1&#5+$%@-.&

2&()-%$#2#-2*%.&%5&1=1$#&#! 4$++-.&(*++&(5$4&#! (**=&1-5$4&#!

-%/ >-12&1#! 2-P$2$Y$%.#)-1&/ J&%&>$5#AF&>*12#*% 1"1-+(*%O

51-(5&/ +-%/! )*2&#5&-/#! -%/ (*++&(5$4&=1*>$5O*1$&%5&/ (*%#51"(O

5$*% +-%/ #)*"+/ J&-((&+&1-5&/AC/+&-%/ +*?O&>>$($&%(6+-%/ -%/

*+/ )*"#&##)*"+/ J&1&4$5-+$Y&/ $%5*=1*/"(5$4&-##&5#! &P=+*1$%.

%&?"#&#-%/ ("+5$4-5$%.%&?$%/"#51$&#5*-()$&4&2"+5$O/$2&%O

#$*%-+1&#*"1(&/&4&+*=2&%5AH2"+5$O5$&1&/ $%(*2&/$#51$J"5$*%

#6#5&2 #!&6&! 4$++-.&1/$4$/&%/#! (**=&1-5$4&=1*>$51&5"1%#$

#)*"+/ J&$2=1*4&/ 5*#"==*15>-12&1#E=-15$($=-5$*% $% +-%/ 51-%#O

>&1#! (*++&(5$4&&["$56! -%/ =1*>$5#)-1$%.! &%#"1$%.&>>$($&%5+-%/

"#&-%/ &["$5-J+&$%(*2&/$#51$J"5$*%A

I&-%?)$+&! $5$#%&(&##-165*(*%5$%"&&P=+*1$%.%&?=-5)O

?-6#5*(*%4&15>$#(-+$%4&#52&%5#$%5*(*++&(5$4&-##&5#5)1*".)

2&()-%$#2##"() -##)-1&(*%4&1#$*% J-#&/ *% &["$56["-%5$>$(-O

5$*%! /$4$/&%/ /$#51$J"5$*%! -%/ =1*>$51&5"1%#

'](

! &%#"1$%.(*++&(O

5$4&-##&5#/$1&(5+6J&%&>$5>-12&1#AC5$#%&(&##-165*-(5$4&+6&%O

(*"1-.&%&$.)J*1$%.4$++-.&#5*(*++-J*1-5&$% /&4&+*=2&%5! &P=+*O

1$%.$%5&.1-5&/ 1"1-+O$%/"#51$-+2*/&+#*>M#$%.+&O4$++-.&=1*7&(5#!

2"+5$O4$++-.&7*$%5=1*7&(5#! -%/ 1&.$*%-+-++$-%(&#MAS)1*".) 1&O

.$*%-+(**=&1-5$*%! #5-J+&&(*%*2$(=-15%&1#)$=##)*"+/ J&&#5-JO

+$#)&/ 5*-()$&4&1&#*"1(&#)-1$%.! 2-1@&5&P=-%#$*%! 7*$%5=1*7&(5

/&4&+*=2&%5! -%/ 2"5"-+J&%&>$5#AS)$#?$++#51&%.5)&% 5)&(*++&(O

5$4&&(*%*2$((-=-($56*>4$++-.&#-%/ =1*2*5&(*2=1&)&%#$4&1"1-+

1&4$5-+$Y-5$*% -%/ #"#5-$%-J+&/&4&+*=2&%5A

OM]EY4'0"84G0"&"8 '3')*4)*0"410R0*-%$0"4<F&#&-1() $%#5$O

5"5&#! &P=&155&-2#! -%/ )$.)O+&4&+5&()%*+*.$(-+5-+&%5##)*"+/ J&

-(5$4&+6$%51*/"(&/ 5*>*12-% M$%/"#516e5&-2e=1*7&(5eJ-#&M

$%%*4-5$*% 2*/&+AH.1$("+5"1-+5&()%*+*.6/&2*%#51-5$*% J-#&#-%/

$%%*4-5$*% $%("J-5$*% =+-5>*12##)*"+/ J&&#5-J+$#)&/ 5*$%51*/"(&

2*/&1% -.1$("+5"1-+5&()%*+*.$&#-%/ &(*+*.$(-+.*4&1%-%(&#*+"O

5$*%#! &2=*?&1$%.$%/"#51$&#5)1*".) 5&()%*+*.6-%/ 1&-+$Y$%.$%O

/"#51$-+"=.1-/$%.AS*&%#"1&+*%.O5&125-+&%51&5&%5$*%! -1"1-+

#=&($-+5-+&%5>"%/ #)*"+/ J&&#5-J+$#)&/ 5*=1*4$/&)$.)O+&4&+=1*O

>&##$*%-+#?$5) #"J#$/$&#>*1)*"#$%.! 1&#&-1()! -%/ &%51&=1&%&"1O

#)$=AC5$#%&(&##-165*>"15)&1*=5$2$Y&#"==*15$%.#&14$(&##"() -#

)&-+5)(-1&! &/"(-5$*%! -%/ #()**+&%1*++2&%5>*15)&$1()$+/1&%!

(1&-5$%.-% -551-(5$4&?*1@ -%/ +$4$%.&%4$1*%2&%55*&%#"1&5-+&%5#

-1&M1&(1"$5&/ &>>&(5$4&+6-%/ 1&5-$%&/ #"#5-$%-J+6MAC5$#"1.&%55*

(*%5$%"&=1$*1$5$Y$%.5)&("+5$4-5$*% *>+*(-+5-+&%5AB"15)&12*1&!

(*++-J*1-5&?$5) "%$4&1#$5$&#-%/ 4*(-5$*%-+#()**+#5*+-"%() MF"O

1-+F&4$5-+$Y-5$*% N&(5"1&R-++#M-%/ #@$++O51-$%$%.=1*.1-2#AC5$#

%&(&##-165*&%)-%(&4$++-.&1#E(-=-J$+$5$&#$% -.1$("+5"1-+=1*/"(O

5$*%! J"#$%&##2-%-.&2&%5! -%/ /$.$5-+-==+$(-5$*%#! #"==*15

=1-(5$(-+51-$%$%.$% &O(*22&1(&*=&1-5$*%#! 1"1-+5*"1$#22-%-.&O

2&%5! -%/ )*2&#5-6*=&1-5$*%#5*>-($+$5-5&5)&$151-%#$5$*% >1*2

51-/$5$*%-+>-12&1#5*%&?O56=&=1*>&##$*%-+>-12&1#! #51&%.5)&%$%.

4*(-5$*%-+#@$++#-%/ &%51&=1&%&"1$-+(-=-($56AC5$#%&(&##-165*

+&4&1-.&=*+$(6-%/ >$%-%($-+#"==*155*&%(*"1-.&6*"%.=&*=+&5*

1&5"1% 5*5)&$1)*2&5*?%#>*1&%51&=1&%&"1#)$=! /&4&+*=$%.1"1-+&O

(*22&1(&! ("+5"1-+(1&-5$4$56! -%/ #=&($-+56$%/"#51$&#A

S)1*".) #6#5&2-5$(5-+&%51&(1"$52&%5-%/ +*(-+5-+&%5/&4&+O

*=2&%5! ?&(-% J"$+/ -(*2J$%&/ 5-+&%5=**+*>&P5&1%-+-%/ +*(-+

=1*>&##$*%-+#5*$%7&(5%&?4$5-+$56$%5*5)&1"1-+&(*%*26AC5$#

%&(&##-165*>"++6)-1%&##5)&1*+&*>"%$4&1#$56#5"/&%5#$% J"$+/$%.

J&-"5$>"+(*"%516#$/&! &P=-%/ #"==*15>*15)&$1#*($-+=1-(5$(&-%/

$%%*4-5$*%O&%51&=1&%&"1#)$= =1*7&(5#5)1*".) 5)&MS)1&&F"1-+Q&O

4&+*=2&%5;-2=-$.%#M#"22&1#*($-+=1-(5$(&=1*.1-2! &%(*"1O

-.&#5"/&%5#5*.-$% +*%.O5&12=1-(5$(-+&P=&1$&%(&$% 1"1-+-1&-#!

/&&=&% 5)&$1"%/&1#5-%/$%.*>+*(-+%&&/#! 51-%#+-5&$%%*4-5$4&

$/&-#$%5*=1-(5$(-+=1*/"(5$4$56! -%/ =1*2*5&5)&-(5"-+$2=+&O

2&%5-5$*% *>$%%*4-5$4&/&#$.% -%/ &%51&=1&%&"1#)$= =1*7&(5#>*1

(*++&.&#5"/&%5#

'V(

Ad&%&&/ 5*#51&%.5)&% =*+$(6."$/-%(&! >"%O

/$%.! -%/ 5&()%$(-+51-$%$%.5*-551-(52*1&#5"/&%5#5*=-15$($=-5&

$% J&-"5$>"+(*"%516#$/&(*%#51"(5$*% -%/ $%/"#51$-+1&4$5-+$Y-5$*%!

$%7&(5$%.%&?2*2&%5"2$%5*1"1-+/&4&+*=2&%5-%/ -/4-%($%.5)&

Md$%/*?*>g$%.5$-%M$%$5$-5$4&5*?-1/ /&&=&1$2=+&2&%5-5$*%

'V(

A

!"#"$"%&"'

'9( NCTADP=+*1$%.>*1&#55*?% (*%#51"(5$*% =+-%%$%." H(-#&#5"/6*>X)&%O

J" S*?%! g$%.5$-% ;*"%56! X)&7$-%.L1*4$%(&',(A'*"5)O;&%51-+H.1$O

("+5"1-+'($&%(&-%/ S&()%*+*.6! 8:8W! UU#G$" ]] V̀8A#$% ;)$%&#&$A

'8( R3H0KXRAB*("#$%.*% M)-12*%6M$% J"$+/$%.+$4-J+&! ?*1@-J+&! -%/

)-12*%$*"#4$++-.&#',(AF"1-+d*1@ 0&?#+&55&1! 8:8W#G$" U: Ù8A#$%
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8:8W! UU#^$" W9 ẀGA#$% ;)$%&#&$A

'9:( NC3,K! XRH0KZ;! NCN! !#-1&F&#&-1() *>&>>&(5*>4&.&5-5$*% (*4O

&1-.&*% #*$+-%/ ?-5&1+*##$% ="1=+&#*$+#+*=&+-%/',(AF&#&-1() *>

'*$+-%/ d-5&1;*%#&14-5$*%! 8:9G! 88 #W$" 9^ 8̀:! 8\A#$% ;)$O

%&#&$A

'99( dH0KNZ! 'RCTN! XRH0KRd! !#-1&H%-+6#$#*>4&.&5-5$*% &(*+*.O

$(-+>"%(5$*% ()-%.&#-%/ /1$4$%.>-(5*1#$% >-12$%.O=-#5*1-+&(*5*%&$%

%*15)&1% ;)$%->1*28::: 5*8:8:',(AD(*+*.6-%/ D%4$1*%2&%5-+'($O

&%(&#! 8:89! W:#9:$" 9VV: 9̀VV]A#$% ;)$%&#&$

################################################

A

#B1*2=-.&V$

'U( XRD0K;R! T30R! dH0KXB! !#-1&F"1-+1&4$5-+$Y-5$*% 2*/&+

J-#&/ *% 2"+5$O#5-@&)*+/&1(*++-J*1-5$4&.-2&" H(-#&#5"/6*>5*"1$#2

(*O(*%#51"(5$*% $% !-$2"5-%.h$++-.&! f"-%()&%.! R&J&$',(AQ&(*1-O

5$*%! 8:88#U$" 9V 8̀GA#$% ;)$%&#&$

'G( dH0KNTAF&#&-1() *% 1&#$/&%5#E=&1(&=5$*% -%/ #"==*15>*1+*?O(-1J*%

#(&%-1$*#$% >"5"1&4$++-.&#',(A,*"1%-+*>X)&7$-%.H.1$("+5"1-+'($O

&%(&#! 8:8W! ^U#]$" 8:GW 8̀:^WA#$% ;)$%&#&$A

'^( R3!! K3Tf! dD0;;AMK1&&% F"1-+F&4$4-+L1*.1-2M(1&-5&#)-1O

2*%$*"#-%/ J&-"5$>"+4$++-.&#" 8: 6&-1#*>&P=&1$&%(&$% X)&7$-%.',(A

,*"1%-+*>X)&7$-%.H.1$("+5"1-+'($&%(&#! 8:8W! ^U#\$" 9G]G 9̀G]VA

#$% ;)$%&#&$A

'\( '30TL! BH0KR! XR3,! !#-1&DP=+*1$%.=-5)?-6#-%/ 2*/&+#>*1

>"5"1&1"1-+4$++-.&/&4&+*=2&%5$% X)&7$-%.L1*4$%(&" H(-#&#5"/6*>

I*.-%#)-% S*?%! Q&[$%.;*"%56',(A,*"1%-+*>X)&7$-%.H.1$("+5"1-+

'($&%(&#! 8:8W! ^U#\$" 9GV: 9̀GVUA#$% ;)$%&#&$A

']( Z3L! '30TL! dH0KIgAMZ$-7$-%.&P=&1$&%(&M$% 1&.$*%-+(**1/$O

%-5$*% >*11"1-+1&4$5-+$Y-5$*%',(AX)&7$-%.D(*%*26! 8:8:#9:$" G^ `

G\A#$% ;)$%&#&$A

'V( d3K!AF&#&-1() *% 5)&=1*2*5$*% *>(*++&.&#5"/&%5#E$%%*4-5$*% -%/

&%51&=1&%&"1#)$= -J$+$56J65)&#*($-+=1-(5$(&*>MS)1&&S1$=#5*5)&

;*"%516#$/&M',(AS)&S)&*16-%/ L1-(5$(&*>C%%*4-5$*% -%/ D%51&=1&O

%&"1#)$=! 8:8W! ^#8U$" 99W 9̀9^A#$% ;)$%&#&$A

W9N$=$%.XRH0K!#-1&Q6%-2$(;)-%.&#*>h&.&5-5$*% -%/ C5#C%>+"&%(&#$% B*1&#5O.1-##+-%/ D(*5*%&*>C+$F&.$*% *>Z$%7$-%.>1*25)&;*%(&=5*>D(*+*.$(-+D%4$1*%2&%5


