
D",'6#%#.1-20"-"#&%&'(#(3%#1#&"00'6"#&)(#'&($'#6

%#.7%$0< H%$#'#6 /<,&"-3($4'&*+"#!%$C%6"Q$"%&-"#&

D"O'%#ALB9!

F

# Y'#d;#!B9

K

"

L4G&J$*%&I(&#"CH("C#+ ]%*@)#"#$%& $& ]EI$&A_$)#*$!## <"&&$&AS.-L--# M+$&"$ ,4>I"*#;A*$!EC#E*(M%CC(A(%DNEC$& <%*I"C6&$J(*)$#K# NEC$& S.S---# M+$&"

BC,&$%*&d]$#+ "O%OEC"#$%& %DL4/ \$CC$%& $& M+$&""&B "+EA(B"$CK%E#OE#%D@$#!+(& X")#(# $&#(CC$A(&##*("#I(&#%D@$#!+(& X")#($)$IO(*"#$J(4:+$)

"*#$!C((C"\%*"#()%& #+(B()$A& "&B $IOC(I(&#"#$%& %D"& $&#(CC$A(&#I%&$#%*$&A"&B ("*CKX"*&$&A)K)#(ID*%ID$J(")O(!#)% )K)#(I"*!+$#(!#E*(B()$A&#

+"*BX"*((̀E$OI(&#)(C(!#$%& "&B !%&D$AE*"#$%&# B"#"!%CC(!#$%& "&B O*%!())$&ADC%X# ("*CKX"*&$&A"CA%*$#+I"&B I%B(CB(J(C%OI(&## "&B )K)#(I$&#(A*"?

#$%& "&B #()#$&AJ(*$D$!"#$%&4V#"C)%O%$&#)%E##+("BJ"&#"A()%D#+($&#(CC$A(&#I%&$#%*$&A"&B ("*CKX"*&$&A)K)#(I$& @$#!+(& X")#(#*("#I(&#4

4"< 5($.,dG&J$*%&I(&#"C)"&$#"#$%&$ G!%C%A$!"C(&J$*%&I(&#$ ="*\"A(B$)O%)"C$ V&#(CC$A(&#)K)#(I)

DE1dL-4L3S/Rea4$))&,LS, 2.3/-4,-,/4-.4-L/

'(!($J(B% ;O*$C/# ,-,/dd;!!(O#(B% FE&(.# ,-,/

"

M%**()O%&B$&A"E#+%*4

dd]$#+ #+("!!(C(*"#$%& %DE*\"&$Z"#$%& "&B #+($IO*%J(I(&#%D

O(%OC(̂)C$J$&A)#"&B"*B)# #+("I%E&#%D@$#!+(& X")#(A(&(*"#(B

+")\((& $&!*(")$&AK("*\KK("*# \*$&A$&A(&%*I%E)O*())E*(#%

E*\"& X")#(#*("#I(&#4;!!%*B$&A#%#+()#"#$)#$!)%D#+(7DD$!(%D

#+(P$&$)#*K%DH%E)$&A"&B 6*\"& 'E*"C_(J(C%OI(&## #+(#%#"C

"I%E&#%DE*\"& +%E)(+%CB X")#(!C("*(B "&B #*"&)O%*#(B $& M+$&"

$& ,-,L X"),/04R I$CC$%& #

&L'

# X+$C(@$#!+(& X")#("!!%E&#(B D%*

I%*(#+"& S-g

&,'

4c$#!+(& X")#($)I"$&CKA(&(*"#(B $& J"*$%E)

!%%@$&AOC"!()# $&!CEB$&AX")#(D*%I#+(!%%@$&AO*%!())# )O%$C(B

D%%B# (WO$*(B D%%B# C(D#%J(*)(I$?D$&$)+(B "&B D$&$)+(B O*%BE!#)#

X+$!+ "*(+$A+CKO*%&(#%B(!"K# \*((B$&AI%)̀E$#%()"&B DC$()#

"&B !"E)$&A!(*#"$& (&J$*%&I(&#"C+("C#+ "&B )"D(#K+"Z"*B)4:+$)

"C)%O%)()!+"CC(&A()#%#+(@$#!+(& X")#(B$)O%)"C)K)#(I4VI?

O*%O(*#*("#I(&#%D#*"B$#$%&"C@$#!+(& X")#(I"KC("B #%O*%\C(I)

)E!+ ")+$A+ C("!+"#(O*%BE!#$%&# (I$))$%& %DO%CCE#"&#)

&.'

# (W!()?

)$J(C%"B# "&B #+(A*%X#+ %D+"*IDEC\"!#(*$""&B O"#+%A(&)# I"@?

$&A$#B$DD$!EC##%I((##+(&((B)%D)E)#"$&"\C(B(J(C%OI(&#$&

I%B(*& !$#$()4ME**(&#CK# *()("*!+ %& #+(#*("#I(&#%D@$#!+(&

X")#($)D%!E)(B %& #+(B(J(C%OI(&#"&B $IO*%J(I(&#%DI(!+"&$?

!"C(̀E$OI(&#4;)K)#(I$))#$CC&((B(B #%"))$)#$& I%&$#%*$&A#+(

#*("#I(&#O*%!())"&B J(*$DK$&A#+(*()EC#)#%(&)E*(#+(&%*I"C

"&B (DD(!#$J(%O(*"#$%& %D#+((&#$*(#*("#I(&#)K)#(I4:+(*(D%*(#

#+($&&%J"#$%& "&B "OOC$!"#$%& %D$&#(CC$A(&#I%&$#%*$&A"&B ("*CK

X"*&$&A)K)#(I)D%*@$#!+(& X")#(#*("#I(&#+"J($IO%*#"&#O*"!#$?

!"C)$A&$D$!"&!("&B E*A(&!K

&/'

4

:+($&#*%BE!#$%& %D$&#(CC$A(&#I%&$#%*$&A"&B ("*CKX"*&$&A

)K)#(I)!"& "!+$(J(*("C?#$I(I%&$#%*$&A"&B ("*CKX"*&$&A%D#+(

@$#!+(& X")#(#*("#I(&#O*%!())# $IO*%J$&A#+((DD$!$(&!K"&B

`E"C$#K%DX")#(#*("#I(&#4:+*%EA+ $&#(CC$A(&#I"&"A(I(&#%D#+(

)K)#(I# "\&%*I"C)$#E"#$%&)BE*$&AA"*\"A(B$)O%)"C!"& \(B(#(!?

#(B "&B +"&BC(B $& "#$I(CKI"&&(*# "J%$B$&AA"*\"A("!!EIEC"?

#$%& "&B (&J$*%&I(&#"CO%CCE#$%&4;##+()"I(#$I(# $&#(CC$A(&#

I%&$#%*$&A"&B ("*CKX"*&$&A)K)#(I)!"& "C)%*(BE!(#+(!%)#%D

@$#!+(& X")#(#*("#I(&## $IO*%J(*()%E*!(E#$C$Z"#$%&# $IO*%J(#+(

(DD$!$(&!K"&B `E"C$#K%DX")#(#*("#I(&## "!+$(J(X")#(*(BE!#$%&

"&B *()%E*!(E#$C$Z"#$%&# "&B !%&#*$\E#(#%#+()E)#"$&"\C(B(J(C%O?

I(&#%D!$#$()4V& "BB$#$%&# #+("OOC$!"#$%& %D$&#(CC$A(&#I%&$#%?

*$&A"&B ("*CKX"*&$&A)K)#(I)!"& "C)%O*%I%#(#+($IO*%J(I(&#

%D(&J$*%&I(&#"C"X"*(&())"&B #+($IOC(I(&#"#$%& %D(&J$*%&I(&?

#"CO*%#(!#$%& "!#$%&)4:+*%EA+ *("C?#$I(I%&$#%*$&A"&B C"*A(

)!*((& B$)OC"K%D#+()K)#(I# O(%OC(!"& +"J("I%*($&#E$#$J(E&?

B(*)#"&B$&A%D#+(O*%!())"&B (DD(!#$J(&())%DA"*\"A(#*("#I(&##

+(CO$&A#%(&+"&!(#+($*(&J$*%&I(&#"C"X"*(&())"&B )(&)(%D*(?

)O%&)$\$C$#K4;##+()"I(#$I(# #+($&#(CC$A(&#I"&"A(I(&#%D#+(

)K)#(I!"& "C)%O*%J$B(I%*()!$(&#$D$!"&B (DD(!#$J(X")#(#*("#?

I(&#)%CE#$%&)D%*A%J(*&I(&#)"&B (&#(*O*$)()# O*%I%#$&A#+()E)?

#"$&"\C(B(J(C%OI(&#%DE*\"& X")#(#*("#I(&#4

F G D",'6#%#.'-20"-"#&%&'(#(3'#&"00'6"#&

-(#'&($'#6 %#."%$0< 5%$#'#6 ,<,&"-

FMFG/<,&"-%$*+'&"*&;$".",'6#d:+()K)#(I"*!+$#(!#E*(B(?

)$A& $)#+(!%*(!%IO%&(&#%D#+($&#(CC$A(&#I%&$#%*$&A"&B ("*CK

X"*&$&A)K)#(ID%*@$#!+(& X")#(B$)O%)"C# X+$!+ B(#(*I$&()#+(

)#"\$C$#K"&B (DD$!$(&!K%D#+((&#$*()K)#(I4]+(& !%&)#*E!#$&A

#+$))K)#(I# "C"K(*(B "*!+$#(!#E*(B()$A& O*$&!$OC(X")"B%O#(B#

"&B #+("BJ"&#"A()%DC"K(*(B "\)#*"!#$%& C$($& DE&!#$%&"CB(!%E?

OC$&A"&B C"K(*(B %O#$I$Z"#$%&4:+()K)#(I$)B$J$B(B $&#%B"#"

!%CC(!#$%& C"K(*# B"#"O*%!())$&AC"K(*# "&B "OOC$!"#$%& C"K(*# "&B

$)!%&&(!#(B #%("!+ C"K(*#+*%EA+ "OO*%O*$"#(&(#X%*@ I%B(C)#%

!"**K%E#X%*@4:+(X$*(C())T$A8((!%IIE&$!"#$%& I%B($)E)(B

\(#X((& #+()(&)%*"&B #+(A"#(X"K# "&B #+(A"#(X"K$)!%&&(!#(B

#%#+(V&#(*&(##+*%EA+ X$D$4:+$)B()$A& "CC%X)J"*$%E)O"*#)%D#+(

)K)#(I#%X%*@ $&B(O(&B(&#CK%D("!+ %#+(*# X+$C("C)%D"!$C$#"#$&A

I"$&#(&"&!("&B EOA*"B()$& #+(C"#(*)#"A(4

P(#(%*%C%A$!"C"&B G&J$*%&I(&#"C'()("*!+ ,-,/# LS!."% 10 2RL



V& #+(B"#"!%CC(!#$%& C"K(*# +$A+?O*(!$)$%& )(&)%*)"&B !"I?

(*")X(*()(C(!#(B #%%\#"$& @(KB"#"$& *("C?#$I(BE*$&A#+(@$#!+?

(& X")#(#*("#I(&#O*%!())# )E!+ ")A"*\"A(X($A+## +EI$B$#K#

#(IO(*"#E*(# %B%*A")J%CEI(# !"6%:+()(B"#""*(#*"&)I$##(B $&

*("C?#$I(#%#+(B"#"O*%!())$&AC"K(*#+*%EA+ X$*(C())#*"&)I$))$%&

#(!+&%C%AK4;##+(B"#"O*%!())$&AC"K(*# \$AB"#""&"CK)$)"&B

I"!+$&(C("*&$&A"CA%*$#+I)"*(E#$C$Z(B #%!C("&# !C"))$DK# "&B

O*(B$!##+(!%CC(!#(B B"#"48K!%&)#*E!#$&AO*(B$!#$J(I%B(C)# #+(

)K)#(I!"& B(#(!#O%#(&#$"CO*%\C(I)"&B *$)@)$& "BJ"&!(# O*%J$?

B$&AB"#")EOO%*#D%*("*CKX"*&$&A4;##+("OOC$!"#$%& C"K(*# E#$C$?

Z$&A#+(O*%!())$&A*()EC#)%D#+(B"#"O*%!())$&AC"K(*# %& #+(%&(

+"&B# #+(K"*(B$)OC"K(B $& #+(\*%X)(*#+*%EA+ "C"*A(B"#"

)!*((&# "&B %& #+(%#+(*+"&B# $&D%*I"#$%& "&B X"*&$&A)!"& \(

O*%IO#(B "&B J$(X(B #+*%EA+ #+(;QQ

&S'

4

FMKG/"0"*&'(#%#.*(#3'6;$%&'(#(3+%$.5%$".">'*",d:+(

)(C(!#$%& "&B !%&D$AE*"#$%& %D+"*BX"*((̀E$OI(&#$)!*E!$"C$& #+(

B()$A& "&B $IOC(I(&#"#$%& %D"& $&#(CC$A(&#I%&$#%*$&A"&B ("*CK

X"*&$&A)K)#(ID%*@$#!+(& X")#(B$)O%)"C4:+()(B(J$!()&%#%&CK

B(#(*I$&(#+(O(*D%*I"&!(%D#+()K)#(I# \E#"C)%B$*(!#CK"DD(!#

#+()#"\$C$#K"&B *(C$"\$C$#K%D#+()K)#(I4:+(*(D%*(# X+(& )(C(!?

#$&A+"*BX"*(B(J$!()# $#$)&(!())"*K#%DECCK!%&)$B(*D"!#%*))E!+

") O(*D%*I"&!( O"*"I(#(*)# !%IO"#$\$C$#K# )!"C"\$C$#K# "&B

!%)#?(DD(!#$J(&())4

Y$*)#CK# D%*#+(B"#"!%CC(!#$%& (̀E$OI(&## +$A+?O*(!$)$%&

)(&)%*)X(*()(C(!#(B# $&!CEB$&A#(IO(*"#E*("&B +EI$B$#K)(&?

)%*)# O*())E*()(&)%*)# (C(!#*%!+(I$!"CA"))(&)%*)# !"6%# #%(&?

)E*("!!E*"#(!"O#E*(%D@(KO"*"I(#(*!+"&A()BE*$&A#+(@$#!+(&

X")#(#*("#I(&#O*%!())4;I%&A#+(I# (C(!#*%!+(I$!"CA"))(&)%*)

"*(")(#%D)(&)%*)#+"#B(#(!##KO$!"C#KO()%DA"*\"A(%B%*4:+()(

)(&)%*)!"& I%&$#%*#+(%O(*"#$%&"C)#"#E)%DA"*\"A(B$)O%)"C

(̀E$OI(&#$& *("C?#$I(# O*%J$B$&A"!!E*"#(B"#")EOO%*#D%*("*CK

X"*&$&A"CA%*$#+I)4:+(A"#(X"KB(J$!($))(C(!#(B #%!%&&(!#X$#+

#+()(&)%*# "&B $)*()O%&)$\C(D%*D%*X"*B$&A#+(B"#"$& #+(O(*?

)%&"CB%I"$& &(#X%*@ #%#+(V&#(*&(#

&1'

4

>(!%&BCK# $& #(*I)%DB"#"O*%!())$&A# !%I\$&(B X$#+ !C%EB

!%IOE#$&A# IEC#$?!%*(O*%!())%*)"*()(C(!#(B40 =8%DI(I%*K

)O"!($)(̀E$OO(B D%*#+(!%CC(!#$%& D*(̀E(&!K"&B I"A&$#EB(%D

)(&)%*)BE*$&A#+(O*%!())$&A4M%I\$&$&A!C%EB !%IOE#$&A)#%*"A(

D"!$C$#$()!B$)#*$\E#(B" #%*(!%*B )(&)%*B"#"# B"#"*(C$"\$C$#K"&B

"!!()))O((B !%ECB \($IO*%J(B4

V& "BB$#$%&# $& %*B(*#%"!+$(J(*("C?#$I(I%&$#%*$&A%D#+(

@$#!+(& X")#(#*("#I(&#O*%!())# +$A+?B(D$&$#$%& !"I(*")"&B "EB$?

%"!̀E$)$#$%& B(J$!()X(*("C)%)(C(!#(B# )%")#%%\)(*J(#+()$#E"?

#$%& %D#+(X")#(#*("#I(&#)$#($& *("C#$I("&B *(!%*B )%E&B $&D%*?

I"#$%&# O*%J$B$&A"\")$)D%*)E\)(̀E(&##*%E\C()+%%#$&A"&B "&"C?

K)$)4;EB$%"&B J$B(%"*(!%CC(!#(B #%"& EOO(*!%IOE#(*D%*

J$(X$&A4

V& #(*I)%D+"*BX"*(B(J$!(!%&D$AE*"#$%&# #+()!"C"\$C$#K%D

#+()K)#(I+")\((& DECCK!%&)$B(*(B4Y%*(W"IOC(# I%BEC"*B(?

)$A& $)"B%O#(B# "CC%X$&A#+()K)#(I#%DC(W$\CK(WO"&B "!!%*B$&A

#%"!#E"C&((B)4;##+()"I(#$I(# )EDD$!$(&#$&#(*D"!()"&B )C%#)

"*(*()(*J(B #%)EOO%*#X$*(B !%&&(!#$%&)# $& %*B(*#%(")$CK"BB

&(X+"*BX"*(B(J$!()%*EOA*"B((W$)#$&AB(J$!()$& #+(DE#E*(4

V& )EII"*K# #+()(C(!#$%& "&B !%&D$AE*"#$%& %D+"*BX"*(

(̀E$OI(&#"*(!*E!$"C$& #+(B()$A& "&B $IOC(I(&#"#$%& %D"& $&?

#(CC$A(&#I%&$#%*$&A"&B ("*CKX"*&$&A)K)#(ID%*@$#!+(& X")#(

B$)O%)"C48K!"*(DECCK)(C(!#$&A"&B !%&D$AE*$&A+"*BX"*((̀E$O?

I(&## #+(O(*D%*I"&!(# )#"\$C$#K# "&B *(C$"\$C$#K%D#+()K)#(I!"&

\((&)E*(B# O*%J$B$&A)#*%&AAE"*"&#(()D%*(DD$!$(&## )"D(# "&B

(&J$*%&I(&#"CCKD*$(&BCK@$#!+(& X")#(B$)O%)"C4

FMPGD%&% *(00"*&'(#%#.2$(*",,'#6 2$(*",,dV& #+(B()$A&

"&B $IOC(I(&#"#$%& %D$&#(CC$A(&#I%&$#%*$&A"&B ("*CKX"*&$&A

)K)#(I)# B"#"!%CC(!#$%& "&B O*%!())$&AO*%!())()"*(!*E!$"C4:+$)

O*%!())$&J%CJ()#+(!%CC(!#$%&# %*A"&$Z"#$%&# "&"CK)$)# "&B E#$C$?

Z"#$%& %DJ"*$%E)B"#"A(&(*"#(B BE*$&A#+(@$#!+(& X")#(#*("#I(&#

O*%!())4:+("!!E*"!K"&B *("C?#$I(O(*D%*I"&!(%DB"#""*(B$?

*(!#CK*(C"#(B #%#+((DD(!#$J(&())"&B *(C$"\$C$#K%D("*CKX"*&$&A

)K)#(I)

&R'

4

Y$*)#CK# B"#"!%CC(!#$%& $)#+(D%E&B"#$%& %D#+((&#$*(

O*%!())48K$&)#"CC$&A)(&)%*)"&B I%&$#%*$&A(̀E$OI(&## #+()K)?

#(I!"& !%CC(!#@(KB"#")E!+ ")#(IO(*"#E*(# +EI$B$#K# OHJ"C?

E(# A"*\"A(J%CEI(# "&B %B%*A")!%&#(&#$& *("C?#$I(BE*$&A#+(

@$#!+(& X")#(#*("#I(&#O*%!())4:+()(B"#"&%#%&CK*(DC(!##+(

"!#E"C)$#E"#$%& %DA"*\"A(B$)O%)"C# \E#"C)%O*%J$B(*"XI"#(*$"C)

D%*)E\)(̀E(&#B"#"O*%!())$&A4:+(B"#"!%CC(!#$%& B(J$!(!%&?

&(!#)#%#+(A"#(X"KB(J$!(#+*%EA+ X$*(C())# "&B #+(A"#(X"KB(?

J$!(!%&&(!#)#%#+(V&#(*&(##%#*"&)I$#B"#"#%#+(!C%EB !%IOE?

#$&AOC"#D%*I4

>(!%&BCK# #+(B"#"O*%!())$&ADC%X$)#+(O*%!())%D!C("&$&A#

$&#(A*"#$&A# "&B "&"CKZ$&A#+()(*"XB"#"4

:+()K)#(IO(*$%B$!"CCK%\#"$&)B"#"D*%IJ"*$%E))(&)%*)"&B

$&#(A*"#()#+(I$&#%)(̀E(&!()48KO*%!())$&AB"#"X$#+$& "#$I(

*"&A(# )I%%#+ B"#"!E*J()"*(D$##(B #%"))$)#$& B"#"!C("&$&A# *(?

I%J$&A%E#C$(*)"&B &%$)(# "&B $IO*%J$&AB"#"`E"C$#K# "&B "&"?

CKZ(X+(#+(*#+(B"#""#"!(*#"$& O%$&#$& #$I($)X$#+$& "*(")%&"?

\C(*"&A(#+*%EA+ B"#")&"O)+%#)4

:+()K)#(I"C)%*(!%*B)#+(#$I()(*$()%DB"#""&%I"C$()#

!%I\$&(B X$#+ !%**()O%&B$&A)(&)%*B(#(!#$%& J"CE()4V& #+(B"#"

"&"CK)$))#"A(# )#"#$)#$!"C"&B I"!+$&(C("*&$&AI(#+%B)"*(E)(B

#%I$&(#+(E&B(*CK$&AO"##(*&)"&B #*(&B)\")(B %& B"#"!+"&A()#

O*%J$B$&A)EOO%*#D%*("*CKX"*&$&A"CA%*$#+I)4

V& "BB$#$%&# #+(B"#"!%CC(!#$%& "&B O*%!())$&AO*%!()))#$CC

&((B)#%\(!%&#$&E%E)CK%O#$I$Z(B "&B $IO*%J(B4]$#+ #+("B?

J"&!(I(&#%D#(!+&%C%AK"&B #+(B(J(C%OI(&#%DX")#(#*("#I(&#

O*%!())()# &(XB"#")%E*!()"&B O*%!())$&AI(#+%B)"*(!%&)#"&#CK

(I(*A$&A4:+(*(D%*(# $&#(CC$A(&#I%&$#%*$&A"&B ("*CKX"*&$&A)K)?

#(I)&((B #%\(!%&)#"&#CKEOB"#(B "&B EOA*"B(B #%I((#&(X

&((B)"&B !+"CC(&A()4

FMVG7%$0< 5%$#'#6 %06($'&+-%#.-(."0.">"0(2-"#&d:+(

A%"C%D#*("#$&A@$#!+(& X")#($)#%)(O"*"#(# )#%*(# "&B E#$C$Z(%$C#

X"#(*# "&B *()$BE(4;!!%*B$&A#%#+(*(̀E$*(I(&#)%D#+(9',$

C'8F,",'8!0#8F M*!<!B5$#",'8*1'0?,"63!8 E#*"!<#=:#"!0,#$*

31_(W$"& H6;<=!"#$%_()$A& "&B VIOC(I(&#"#$%& %D"& V&#(CC$A(&#P%&$#%*$&A"&B G"*CK]"*&$&A>K)#(ID%*c$#!+(& ="*\"A(:*("#I(&#



!<N.3,S 2,-,L"# #+(+EI$B$#K$&D%*I"#$%& %D#+(X")#(*()$BE(

)+%ECB \(#()#(B4;##+()"I(#$I(# $#)+%ECB !+(!@ X+(#+(*#+(

!E**(&#A"*\"A(+"&BC$&A!"O"!$#K$)*(")%&"\C(#+*%EA+ O*())E*(

)(&)%*)4GC(!#*%!+(I$!"CA"))(&)%*)"*(E)(B #%!+(!@ X+(#+(*

#+(*($)(W!())$J(%B%*C("@"A($& #+()K)#(I"&B X+(#+(*#+(B(?

#(!#$%& "I%E&#I((#)#+(*(̀E$*(I(&#)%D#+(GD,**,'8 9"#8F#0F

1'0NF'0&'$$5"#8"*!=8L/SS/ 23."4VD#+()(&)%*B(#(!#$%& J%C?

EI(B%()&%#I((##+()#"&B"*B# "X"*&$&AI())"A(X$CC\()(&##%

#+(B$)OC"K)!*((& "&B D%*X"*B(B #%#+(*(C(J"&#)#"DD̂);QQ

&%#$D$!"#$%&4

V& #+(B"#"O*%!())$&AO*%!())# #+()K)#(IE)())#"!@$&AIEC?

#$OC(C("*&"\C(D$C#(*)#%D$C#(*B"#"&%$)(# $&!CEB$&AD")#Y%E*$(*

#*"&)D%*I# IEC#$OC(C("*&"\C(D$C#(*)# "&B $&J(*)(D")#Y%E*$(*

#*"&)D%*I# X+$!+ !"& (DD(!#$J(CK*(BE!(&%$)($& "A*$!EC#E*"CB"#"

"&B %\#"$& OE*(*B"#"4

P%B(CB(J(C%OI(&#$)"!%*(!%IO%&(&#%D#+($&#(CC$A(&#I%?

&$#%*$&A"&B ("*CKX"*&$&A)K)#(ID%*@$#!+(& X")#(B$)O%)"C4V&

#+$))#"A(# "& ("*CKX"*&$&AI%B(CX")!%&)#*E!#(B \K*(!%*B$&A

+$)#%*$!"C#$I()(*$()B"#"4:+$)I%B(C!"& "&"CKZ(J"*$%E)@(K$&?

B$!"#%*)$& #+(@$#!+(& X")#(#*("#I(&#O*%!())# )E!+ ")X")#(J%C?

EI(# +EI$B$#K# #(IO(*"#E*(# A")# !"6%# "&B O*(B$!##+(O%))$\C(

)$#E"#$%& %DX")#(#*("#I(&#$& #+(DE#E*(\K"&"CKZ$&A#+(#*(&B %D

#+()(B"#"!+"&A()4Y%*(W"IOC(# X$#+$& "!(*#"$& #$I(D*"I(# #+(

"I%E&#%DA"*\"A(I"K$&!*(")(*"O$BCK# "&B #+()K)#(I&((B)#%

*(I$&B #+()#"DD#%B%"A%%B a%\ %D)!+(BEC$&A4Y%*(W"IOC(# E&?

B(*"!(*#"$& +EI$B$#K"&B "I%E&#%DX")#(*()$BE(# $#!%ECB O*(?

B$!#!+"&A()$& #+(̀ E"C$#K%D@$#!+(& X")#(#*("#I(&#"&B !+"&A()

$& (̀E$OI(&#%O(*"#$%& )#"#E)# "&B *(I$&B )#"DD#%B%"A%%B a%\ %D

)EO(*J$)$%&4

V& %*B(*#%J(*$DK#+((DD(!#$J(&())%D#+(("*CKX"*&$&AI%B?

(C# D$(CB #()#)X(*(!%&BE!#(B "#@$#!+(& X")#(B$)O%)"C!(&#(*)$&

IEC#$OC(!$#$()4:+(#()#*()EC#))+%X#+"##+(I%B(C!"& "!!E*"#(CK

O*(B$!#O%#(&#$"CO*%\C(I)BE*$&A#+(A"*\"A(B$)O%)"CO*%!())#

)E!+ ")(̀E$OI(&#D"$CE*()"&B B(!*(")(B O*%!())$&A(DD$!$(&!K#

O*%J$B$&A#$I(CKX"*&$&A$&D%*I"#$%& D%*I"&"A(I(&#O(*)%&&(C4

:+("!̀E$)$#$%& %D#+$)$&D%*I"#$%& (&"\C()I"&"A(I(&#O(*)%&&(C

#%̀ E$!@CK#"@(I(")E*()#%"J%$B DE*#+(*(WO"&)$%& %D#+(O*%\?

C(I# #+(*(\K(&)E*$&A#+()I%%#+ O*%A*())%D#+(@$#!+(& X")#(

B$)O%)"CO*%!())4

V& "BB$#$%&# #+(("*CKX"*&$&AI%B(C+")\((& !%&#$&E%E)CK

%O#$I$Z(B "&B $IO*%J(B48K$&#*%BE!$&AI%*($&DCE(&!$&AD"!#%*)

)E!+ "))(")%&"C!+"&A()"&B +%C$B"K)# #+(I%B(Ĉ)O*(B$!#$%& *(?
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